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independant sell side und buy side analysis

focus on niche markets

strong Europe-wide network of investors

efficient national and international Road-Shows 

transparent and documented models

solid assumptions and methods

consideration of market standards (DVFA and Finanzanalyse-VO)

permanent education of staff members

creating trust = generating value

position
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pre-IPO research

IPO research

independant  sell side and buy side analysis (coverage) 

corporate finance consulting

national & international roadshows

asset management – investment  consulting

supervising  M & A transactions

business valuation according IDW (in  cooperation with certified accountants)

services
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references: research and roadshows (sell side)

- Referenzen
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research: company and sector studies

- Referenzen
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roadshow locations

Europe Germany
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roadshows with feedback analysis

� choosing appropriate investors from our network

� national or Europe-wide

� one on one meetings

� reworking the meetings with feedback analysis

� investor briefing

� scheduling

� event management

� block trades

creating trust = generating value
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references white label

Einzelne Aufträge für 
Aktienresearch

Sectorreports; single analysis from DAX and MDAX as well as easteuropean StocksEinzelanalysen 
aus dem Dax und MDAX
sowie osteuropäische Aktien
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references white label

Single mandate for stockresearchSectorreports; single analysis of stocks 
from the DAX and MDAX 
as well as easteuropean stocks
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references buy side
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media
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media
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team
Primary Research│Fair Value Analysis│International Roadshows

Rüsterstraße 4a

60325 Frankfurt

Tel.: 069-97 20 58 53

Fax: 069-13 81 92 15

www.kalliwoda.com

Head:

Dr. Norbert Kalliwoda
E-Mail: nk@kalliwoda.com

CEFA-Analyst; University of

Frankfurt/Main; PhD in Economics;

Dipl.-Kfm.

Sectors: IT, Software, Electricals & 

Electronics, Mechanical Engineering, 

Logistics, Laser, Technology, Raw 

Materials

Dr. Peter Arendarski
E-Mail: pa@kalliwoda.com

Senior-Analyst, Msc & Ph.D in Finance

(Poznan University of Economics), CFA

Level 2 Candidate;

Sectors: Technology, Raw Materials, 

Banks and Insurances, Financial-

Modelling (Quant., Buyside)

Michael John
E-Mail: mj@kalliwoda.com

Dipl.-Ing. (Aachen) Sectors: Chemicals, Chemical 

Engineering, Basic Metals, Renewable 

Energies, Laser/Physics

Dr. Thomas Krassmann
E-Mail: tk@kalliwoda.com

Dipl.-Geologist, M.Sc.;University

of Göttingen & Rhodes

University, South Africa

Sectors: Raw Materials, Mining, Precious 

Metals, Gem stones.

Maximilian F. Kaessens
E-Mail: mk@kalliwoda.com

Bachelor of Science in Business

Administration (Babson College

(05/2012), Babson Park, MA (US))

Sectors: Financials, Real Estate

Dr. Christoph Piechaczek
E-Mail: cp@kalliwoda.com

Dipl.-Biologist; Technical University

Darmstadt; Univ. Witten-Herdecke

Sectors: Biotech & Healthcare; Medical 

Technology Pharmaceutical

Dr. Erik Schneider
E-Mail: es@kalliwoda.com

Dipl.-Biologist; Technical University

Darmstadt; Univ. Hamburg

Sectors: Biotech & Healthcare; Medical 

Technology Pharmaceutical

David Schreindorfer
E-Mail: ds@kalliwoda.com

MBA, Economic Investment

Management; Univ. Frankfurt/ Univ.

Iowa (US)

Sectors: IT/Logistics; Quantitative 

Modelling

Hellmut Schaarschmidt;
E-Mail: hs@kalliwoda.com

Dipl.-Geophysicists; University of

Frankfurt/Main

Sectors: Oil, Regenerative Energies, 

Specialities Chemicals, Utilities

Robin-Andreas Braun
E-Mail: rb@kalliwoda.com

Junior-Analyst; University of

Frankfurt/Main (2012)

Sectors: Support Research and

Quantitative Approach

Patrick Bellmann
E-Mail: pb@kalliwoda.com

Junior-Analyst; WHU - Otto Beisheim

School of Management, Vallendar (2012)

Sectors: Support Research and

Quantitative Approach

Nele Rave
E-Mail: nr@kalliwoda.com

Lawyer; Native Speaker, German School

London

Legal adviser
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company presentation

DR. KALLIWODA | RESEARCH GmbH
Office Frankfurt: Rüsterstraße 4a
D-60325 Frankfurt am Main
Germany
Tel.: +49 69 97 20 58 53
Fax: +49 69 13 81 92 15
E-Mail: nk@kalliwoda.com and
research@kalliwoda.com
http://www.kalliwoda.com/

Dr. Kalliwoda Research GmbH
mangement: Dr. rer. pol. Norbert Kalliwoda
Steinstraße 24, 64839 Münster (Hessen), Deutschland
local court DarmstadtHRB 86634; 
place of business: Münster


